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Accounting for Inventory and Cost of Goods Sold: f£/&E&5c £ R
INTF AR@ (Chapter 5), Closing Entries : i RELTERTERREEX1TD

INT ARG (Chapter 6), Financial Statements and Worksheets: B F58 R EFBE K
Review: Chapter 5 ~ 8, In-class Final Exam: Chapter 5h5\iChapter 8 & T




Examinations and Grading

o« EAER(XZEEE (Written English) T1T%9,

Attendance/Participation 20%
Quizzes (best 4 out of 5: 10% each) 40%
Mid-term Exam 20%
In Class Final 20%
Total 100%
Additional Points (will not exceed 100%) + o %
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Office Hour

« Room 604

» Office Hour: A—JLTT7HRZEALESIZ,
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Overview & Image of Financial

Statements




Income Statement Image

XY Company
Income Statement JER5TEE)

For the year ended Dec. 31, 200x

Net sales (fifi5c E) $45,990
Cost of goods sold (5t _E R 1) 23,300
Gross profit (55 £ #2%]7%) 22,690

Operating expenses (EX#H)

Salaries expense (fa%}) 7,203

Travel expense (3@ E) 1,650

Depreciation expense (i {i{ENE ) 230 0,083
Operating profit (= ZF| %) 13,607

Other expense (FND{hER)

Interest expense (FZiLALVFIR) 5,990
ncome before income tax (FiB|RIF|#E) 7617
ncome tax GEATR. ) 250

Net income (= £0#fi FI| 45) $7.367



Balance Sheet Image

XY Company
Balance Sheet (E{&xtBE3R)
As of December 31, 200x

Assets (BEDER)
Current assets: GRENEEE)

Cash (IRE) $2,360
Marketable securities (H{fliFEZ) 460
Accounts receivable (5fh<) 2,400
Inventory (7£J&) 500
Prepaid interest 520
Total current assets 6,240
Property, plant & equipment: (B FE & E)
Equipment (%{i) 15,000
Less accumulated depreciation (3,120)
Total property, plant & equipment 11,880
Total assets $18,120

Liabilities & Equity (B {&-&ARDEL)

Current liabilities: GREI&{E)
Accounts payable (& #i<)
Salaries payable (L fa%})
Income tax payable (FiLFi)

$4,290
703
520

Total current liabilities
Non-current liabilities: (R#A& &)
Bonds payable (#1{&)
Total liabilities
Stockholders’ equity: (&)
Common stock (E@E#k)
Retained earnings-beginning (FI & E R %)

Net income (ZEHlF|#x)
Total stockholders’ equity

Total liabilities & stockholders’ equity

9,913

640

6,153

4,000
600
7,367

11,967

$18,120



